I 


PARAMOUNT MOTORS CORPORATION 

(A DELAWARE ^CORPORATION) 

AND SUBSIDIARIES 


CONDENSED CONSOLIDATED INCOME ACCOUNT 


FOR THE FISCAL YEAR ENDED SEPTEMBER 30, 1957 


Rent income, etc. 

Expenses and deductions — Real Estate 


$2,643,459.31 

1,480,383.03 

Prolit on real estate operations 


$1,163,076.28 

Other income 

Interest received 

Net gain on sales of land, equipment 
and securities 

Sundry 

$70,124.29 

279,700.73 

2,463.26 


Total other income 


352,288.28 

Net operating profit 


$1,515,364.56 

Less: Provision for depreciation and writfc-off of 
of mortgage costs 


374,535.16 

Balance 


$1,140,829.40 

Less: Provision for Federal Income taxes (Normal 
tax and surtax) and State income taxes 
Balance—Carried to Surplus 


526,534.02 
$ 614,295.38 


RECONCILIATION OF CONSOLIDATED EARNED SURPLUS 


Balance — October 1, 1956 $3,928,557.82 

Add: Profit (after taxes) for the fiscal year 

ended September 30, 1957 614,295.38 

Total $4,542,853.20 

Less: Dividends paid 105,258.30 

Balance — September 30, 1957 $4,437,594.90 


ANNUAL REPORT 
To the Stockholders 
of 

PARAMOUNT 

MOTORS 

CORPORATION 


SEPTEMBER 30th, 1957 


The Capital Stock of 
Paramount Motors Corporation is listed 
on the American Stock Exchange 





































ASSETS 


$2,911,025.44 

100,293.86 


Cash—in banks and on hand 

Investments—at cost 

U.S. Government securities 
Other marketable securities 
(Market value—$2,976,835.68) 
Insurance contract 

Total 

Accrued interest receivable 
Notes and accounts receivable 
Home building projects 
Costs 

Less: Reserve for depreciation 
Balance 

Less: Bonds and mortgages payable 
(Due after one year) 


$ 3,011,319.30 
50,000.00 


$11,854,292.20 (A) 
4,592,605.66 

$ 7,261,686.54 
4,736,349.88 (B) 


Equity 

Miscellaneous assets 

Mortgages receivable — due after one year 
Cash surrender value of life 
insurance policy 

Funds in escrow with mortgagee—Cash 

—U.S. Government 

(Market value—$91,850.00) securities- at cost 95,044.89 (C) 

Sundry 

Furniture and fixtures (less depreciation ) 


$ 63,602.50 

34,592.08 
61,523.67 (C) 


$ 


Deferred charges to operations 

Mortgage costs $ 66,162.0*8 

Other 95,920.9t» 


16,974.26 

162,083.01 


Total 


PARAMOUNT MOTORS CORPORATION 

(A DELAWARE CORPORATION) 

AND SUBSIDIARIES 


CONDENSED CONSOLIDATED BALANCE SHEET 


SEPTEMBE R 30, 1957 


$ 62,918.10 


3,061,319.30 

7,388.14 

19,939.20 


2,5^5,336.66 


254,763.14 


Total 


179,057.27 

$6,110,721.81 


LIABILITIES AND CAPITAL 


Liabilities 


Accounts payable and accruals 
Reserve for federal and state income taxes 
for the fiscal year ended September 30, 1057 
Deposits and rents received in advance 


Sub-total 

Add: Mortgage installments payable 
(Due within one year) 

Total Liabilities 
Reserve for contingencies 

Capital 
Capital stock 

(Authorized 300,000 shares $1.00 par) 
(Issued 259,110 shares $1.00 oar) 

Surplus 

Paid in $1,34'. ,731.8’; 

Earned 4,437 i<)4.9(.’ 


Total 

Less: Treasury stock 

(at cost—108,741 
shares) 


$5,780,; .26.77 


902,726.10 


Total Capital and Surplus 

(150,369 shares—Net outstanding) 

Total 


$ 77,606.52 

526,534.02 

95,303.67 

$ 699,444.21 
259,566.93 (B) 


$ 259,110.00 


4,877,600.67 


$ 959,011.14 
15,000.00 


5,136,710.67 

$6,110,721.81 


(A) Includes property with a coat of $7,439,783.09 subject to mortgage liens as of September 30. 1967. 

(B) These mortgage—secured ohligatir.ns are liabilities of subsidiaries. 

(C) A wholly-owned subsidiary has placed in escrow with the mortgagee $41,613.79 as a reserve for pay¬ 
ment of current expenses (taxes, etc.) and $114. , 954.77 as a reserve for replacements. 

j To the Board of Directors and Stockholders of Paramount Motors Corporation: 

We have examined the Balance Sheet of Paramount Motors Corporation and its subsidiaries as of September 30, 1957 and the 

Statements of Income and Surplus for the fiscal year then ended, have reviewed the system of internal control and the accountng proce- 
i dure of the companies, and have examined or tested accounting records of the companies and other supporting evidence, by methods and 
j to the extent we deemed appropriate. 

In our opinion, the above balance sheet and related statements of income and surplus present fairly the position of Paramount 
Motors Corporation and its subsidiaries at September 30, 1957 and the results of their operations for the fiscal year then ended, in con¬ 
formity with generally accepted accounting principles applied on a basis consistent with the preceding year. 

December 12, 1957 (Signed) FEINBERG, JACOBS & FURMAN 

(Certified Public Accountants) 


































